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STATE QF SOUTH CAROLINA

COUNTY OF OGREENVILLE

)
COTNTY OF SPARTANBURG g’ U NGRNGAOE OP RFAL FSTATE
COUNTY OF LAURENS -}

WHEREAS, CECIL'S, INCORPORATED, a South Careolina corporation,
by Resolution adopted at a meeting of i%s stockholders and directors
held on February /0 , 1959, authorized and direoted its officers to
procure a loan from The South Carolina National Bank, Columbia, .
South Carolina, and to secure said loan by & mortgege over the below-
described properties; and

WHFRFAS, seid bank requires additifonal seourity for said loan,
and in consideration of the benefit acoruing to said ocorporation
and to them asz ma jor stockholders in s atd corporation, P. R, Cecil,
Jr. and T. W, Ceail have agresd to execute a mortgage over tracts
of property belonging to them personally as additional security for
881d loan to Ceeil's, Incorporated, it heing agreed and understood
that P. S. Ceocll, Jr. and T, W, Cecil assume no individual 1isbility
for the payment of the entire mortgage debt, but sassume only that
11ability equal to the value of the real estate which they indivia-
ually own and which is ineluded in the deseriptions below,

TO ALL WHOM THESF PRESFNTS WAV CONCYRN, CFCIL'S, INCORPORATED,
P. 8. CFCIL, JR., AND ?. W, CECIL (hereinafter called the Mortgspgor)
send GRERTTNGS:

WHERFAS, the undersigned Mortgegor is indebted to TRE SOUTH
CAROLINA NATIONAL BANK, Columbia, South Ceroline, hereinafter called
the Mortgages, in the principal sum of ONE HUNDRED FORTY THNUSARD
($14,0,000.00) DOLLARS, evidenced by s promissory note of even date
herewi th providing for the pa t of interest from date until paid
at the rate of five per eent (5%) per ammum, the interest to be due
and payable quarterly, and the principsl to be due and paysble
sixteen (15) monthe from the date hereof, and further providing
for acoelerated maturity of the unpaid balancs in case of defmult
in any scheduled installmsnt, and for the payment of a reascnable
attorney's fee of not less than 10% in oase of sult or ocollection
by attorney or litigation involving this debt or any security
therefor reasonably requiring employment of ocounsel tc protect or
snforce any right or remedy of the holder,

NOW KNOW ALL MEN, That the said Mortgagor, in ccnsideration of
the said debt and aum of money and for better securing the payment
thersof to the Mortgagee, sccording to the condition of sald note
or obligation, and alsc, in consideration of the further sum of Three
Dollars to the Mortragor in hand pald by the Mortgagee at and hefore
the seallng and delivery of thess presents, the receipt of which ia
acknowledged, the Nortgagor has (Oranted, Bargained, Sold and Releassd,
and by these prements does Orant, Rargain, Sell snd Release unto the
sald Mortgagee:

TRACT RO. 1 All that certain lot or parcel of land lying on
the east slde of South Liberty Street in the City of Spartanburg,
Spartanburg County, %outh Caroclina, known as 287 South Liberty
Street, and more particularly shown and desoribed on a plat for
P. 8. Cecil by Gooch & Tayler, Surveyors, dated August 25, 1950,
and recorded in Plat Book 25 at page 586, R.¥.C. Offise for Spar-
tanburg County, as beginning at an iron pin at the back edge of
the sidewalk on the sast side of South Liberty Street and running
thence N. §5-19 E. 162 feet to a stone; thence N. 38-02 F. 192.2
feet to an iron pin; thence 3. L3-01 . 109.7 feet to &an iron pin;
thence 3. 37-Sl, W. 190.l feet to an iron pin; thence 8. L2-02 F,
9.7 feet to an iron pin; thence 3. 71-31 W. 221.8 feet to sn iron
pin at the bsck sdge of the sidewalk on the east side of South
Liberty 3treet; thence with the line of South Liberty Street
N. 19-00 W. 99.Li feet to the begimning corner. This i{s the same
propsrty conveyed to Cecils Land and Improvement Company by deed
of Cecll's, Incorpersted, dated berunrg=28 1951, and recorded
in Deed Book 17-R at page 73, said R.M.0. Offfce, and conveyed to




